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RESIGNATION OF EXECUTIVE DIRECTOR;

APPOINTMENT OF NON-EXECUTIVE DIRECTOR; AND

SUPPLEMENTAL CIRCULAR FOR THE

ANNUAL GENERAL MEETING

The board (the ‘‘Board’’) of directors (the ‘‘Director(s)’’) of GT Steel Construction

Group Limited (the ‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) hereby

announces that with effect from 4 May 2023 :

(i) Ms. Koh Siew Khing (‘‘Ms. Koh’’) has resigned as an executive Director and a

member of the nomination committee of the Company (the ‘‘Nomination

Committee’’); and

(ii) Mr. Chan Kwun Wah Derek (‘‘Mr. Chan’’) has been appointed as a non-executive

Director.

A supplemental circular for the annual general meeting of the Company containing,

among other things, further information regarding the re-election of Mr. Chan as a

non-executive Director, together with the supplemental notice of the annual general

meeting and proxy form will be despatched to the Shareholders and published on the

websites of the Company and the Stock Exchange as soon as practicable.

References are made to (i) the joint announcements dated 23 February 2023 and 14

March 2023 issued by the Million Treasure International Holdings Limited (the

‘‘Offeror’’) and the Company in relation to, among other things, the Offers; (ii) the

composite offer and response document dated 13 April 2023 jointly issued by the Offeror

and the Company (the ‘‘Composite Document’’); and (iii) the joint announcement dated 4

May 2023 issued by the Offeror and the Company in relation to the close of the Offers.

Unless otherwise defined, capitalised terms used in this announcement shall have the

same meanings as those set out in the Composite Document.
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As disclosed in the Composite Document, further announcement(s) and/or disclosure(s)

will be made upon any changes to the composition to the Board in accordance with the

requirements of the GEM Listing Rules and the Takeovers Code as and when

appropriate.

RESIGNATION OF EXECUTIVE DIRECTOR

The Board announces that with effect from 4 May 2023, Ms. Koh Siew Khing has

resigned as an executive Director and a member of the Nomination Committee.

The resignation of Ms. Koh was due to change in control of the Company after the close

of the Offers. Ms. Koh has confirmed that she has no disagreement with the Board and

there are no matters in respect of her resignation that need to be brought to the attention

of the Shareholders.

The Board would like to express its gratitude to Ms. Koh for her contributions to the

Company during her tenure of service.

APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The Board is pleased to announce that with effect from 4 May 2023, Mr. Chan has been

appointed as a non-executive Director.

The biography of Mr. Chan is set out as follows:

Mr. Chan Kwun Wah Derek (formerly known as Chan Chi Hung Derek), aged 51, is the

managing director of Kingston Corporate Finance Limited, where he is principally

engaged in leading and planning investment banking and financial consultation services,

including sponsorship for initial public offering (IPO), structured finance, merger &

acquisitions, asset restructuring and corporate governance advisory. He has over 22 years

of experience working at renowned securities firms and global financial institutions.

Mr. Chan obtained a Master of Business Administration from the University of

Strathclyde, the United Kingdom, in 1999 and a Bachelor’s Degree in Business

Administration from the University of Regina, Canada, in 1994. He is registered as a

responsible officer of Kingston Securities Limited and Kingston Corporate Finance

Limited for Type 1 and Type 6 regulated activities under the Securities and Futures

Ordinance (Chapter 571 of the Laws of Hong Kong), respectively. Mr. Chan is a

non-executive director of DL Holdings Group Limited (stock code: 1709), the shares of

which are listed on the Main Board of the Stock Exchange, since 27 March 2020. Mr.

Chan was also a non-executive director of JIMU Group Limited (stock code: 8187), the

shares of which are listed on GEM of the Stock Exchange, from 8 October 2020 until his

resignation on 30 June 2021. Mr. Chan worked at Kingston Corporate Finance Limited

from 2004 to 2008 and re-joined in January 2014.
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Pursuant to the letter of appointment entered into between Mr. Chan and the Company,

the appointment will take effect from 4 May 2023 for an initial term of one year provided

that his employment may be terminated at any time on expiry of not less than one

month’s written notice given by either party. His directorship in the Company is subject

to retirement and re-election at general meetings of the Company in accordance with the

articles of association of the Company. Mr. Chan is entitled to receive a remuneration of

HK$50,000 per month. His remuneration package was determined by the Board with

recommendation of the remuneration committee of the Company after considering a

range of factors including his experience, his duties and responsibilities in the Group, the

remuneration structure of the Group and levels of remuneration for peers in the market.

Save as disclosed above, Mr. Chan did not hold any directorship in any public

companies, the securities of which are listed on any securities market in Hong Kong or

overseas in the three years preceding the date of this announcement and that he does not

have any relationship with any directors, senior management or substantial or

controlling shareholders of the Company and does not hold any position of the

Company and other companies within the Group.

As at the date of this announcement, Mr. Chan has confirmed to the Company that he

has no interests in the shares of the Company which are required to be disclosed under

Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong

Kong).

Save as disclosed in this announcement, there is no further information to be disclosed

pursuant to the requirements of Rule 17.50(2) of the GEM Listing Rules and there are no

other matters relating to the appointment of Mr. Chan that needs to be brought to the

attention of the Shareholders.

The Board would like to extend a warm welcome to Mr. Chan in joining the Board.

SUPPLEMENTAL CIRCULAR FOR THE ANNUAL GENERAL MEETING

References are made to the circular of the Company dated 29 March 2023 in relation to

the annual general meeting to be held on Tuesday, 27 June 2023 (the ‘‘AGM’’), the notice

of the AGM dated 29 March 2023 (the ‘‘Notice’’) and the proxy form of the Company

(the ‘‘Proxy Form’’).

In compliance with the Articles and the Core Shareholder Protection Standards set out

under Appendix 3 of the GEM Listing Rules, Mr. Chan will retire at the forthcoming

AGM and offer himself for re-election as a non-executive Director, details of which will

be set out in a supplemental circular for the AGM (the ‘‘Supplemental Circular’’). The

Supplemental Circular containing, among other things, further information regarding the

re-election of Mr. Chan as a non-executive Director, together with the supplemental
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Notice and Proxy Form will be despatched to the Shareholders and published on the

websites of the Company and the Stock Exchange as soon as practicable.

By order of the Board

GT Steel Construction Group Limited

Ong Cheng Yew

Chairman and Executive Director

Hong Kong, 4 May 2023

As at the date of this announcement, the Board comprises two executive Directors, namely,

Mr. Ong Cheng Yew (Chairman) and Ms. Chen Xiaoyu; two non-executive Directors,

namely, Ms. Lin Xiaoqin and Mr. Chan Kwun Wah Derek; and three independent

non-executive Directors, namely, Mr. Tam Wai Tak Victor, Ms. Chooi Pey Nee and Mr.

Tan Yeok Lim (Chen Yulin).

The Directors jointly and severally accept full responsibility for the accuracy of the

information contained in this announcement, and confirm, having made all reasonable

inquiries, that to the best of their knowledge, opinions expressed in this announcement have

been arrived at after due and careful consideration and there are no other facts not

contained in this announcement, the omission of which would make any statements in this

announcement misleading.

This announcement will remain on the ‘‘Latest Listed Company Information’’ page of the

Stock Exchange’s website at www.hkexnews.hk for at least 7 days from the date of its

publication. This announcement will also be published on the Company’s website at

www.gt-steel.com.sg.

– 4 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


